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A Brief History of

Sports Facility Finance




Brief History

 Early 20th Century
— Baseball only "big time" game
— Facilities owned by team owners
— Facilities reflect character of owner & city




Brief History

’50s, '60s and '70s
NFL, NBA, NHL Emerge

Demographic shifts cause franchise movement
— MLB Dodgers, Giants to California

Cities begin to subsidize facilities
Multi-use anonymous modernist structures




Brief History

e '80s - The Quantum Leap: Oriole Park
— Stadium recognized as economic development engine
— Architectural character emerges
— Single-sport facilities
— Revenue generation machines

e Premium seating
 Retail




The Salary Spiral and

the Public-Private Pendulum




The SS and the PPP

e The Salary Spiral
— Player salaries vs. revenue streams
— Public subsidization
— Opening the door to minor leagues
— Pressure on facility revenues




The SS and the PPP

e The Public-Private Pendulum
— From early 20t Century private
— To postwar public

— To ’90’s Private: The Salary Spiral Recoill
« MCI Center, Washington DC
* FedEx Field, Landover MD
» PacBell Park, San Francisco
o Staples Center, Los Angeles




Recent Trends and Financing

Models







1996: PSINet Stadium, Baltimore




1999: Paul Brown Stadium,




1998 — 2001: Bridgeport, CT
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Harbor Yard, Bridgeport
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1998: Bridgeport Arena
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2001: Bridgeport Arena




The Economic Development Model

State of Connecticut
Economic Property,
Development
e op City of Bridgeport S,

Income Tax
Environmental
Protection Tenants Revenues
Grant I
Sports Facilities ‘ Surrounding Properties




1998: 49ers Stadium Concept
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1998: 49ers Stadium Concept

&F Fhoto & Thor Swift




The Single Asset TIF Model

Mills Corp City of San Francisco

City Bond Property,

Joint Venture Proceeds Sales &
Income Tax

l Revenues
Stadium

Retall Outlet Mall




2001+: St. Louis Cardinals




2001+: St. Louis Cardinals

s 1
= e v U T B St e BT S




D
qo]
=
O
 —
qo)
O
D
S
®,
—l
e
)
.
—
-
-
@\




URI Convocation Center




URI Convocation Center




URI Convocation Center

CO”VOCation : )
Center




*\Vehicle Access to Event Floor

Event Level I'loor Plan

sVarsity Accommodations for
*Basketball
*Visitor’'s Lockers
*Coaches Office
L ocker Rooms
sLounge/Study Area
Football S
Locker Rooms A A :
«Coaches Office ~/ s !

’_II [ Y. PRESS & MEDIA

PRIORITY SEATING ||
TICKET OFFICES
S
EVENT MGR./BUILDING ADMIN. [
TEAMS & cOACHES Rooms [
LOBBEY AREAS
STUDENT ACTIVITIES

4 FAN ACCOMMODATIONS [




Concourse Level Floor Plan

*Club Lounge
5 Concession Stands
*6 Food Service Locations

HALL 9F FAME AREA
CLUE LOUNGE |
FRIQRITY SEATING
ATHLETIC OFFICES /COACHES -
COMNCOURSES

FAN ACCOMMODATION S I




suite Level Floor Plan
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eDual Purpose Suites
* View of Football &
Basketball Events
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FRESIDEMNT 'S
VIEWING SUITE

ATHLETIC DIRECTOR'S
VIEWING SUITE

REMTAL
VIEWING SUITE

FRIORITY SEATING .




URI Convocation Center




The Future




The Future

The Salary spiral collapses

The Pendulum reaches equilibrium
Real Estate plays become key
Single sport, multi-use

Development focus on minor league and
collegiate facilities
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